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Excuses Why You Don’t Do
Estate Planning

 You’re not going to die

 You’ve been too busy

 You can’t stand thinking 
about a future that doesn't 
include you



Advance Directives
 An often overlooked

area of estate 
planning is loss of 
capacity.  The reality 
is that anyone, at any 
age, can be left 
incapacitated without 
warning.

 Significant others do 
not have the 
authority to make 
health care, end of 
life or burial 
decisions for you 
without proper 
documentation.



Advance Directives
Durable Power of Attorney

Health Care Proxy/Living Will

Disposition of Remains form

MOLST- Medical Orders for Life-
Sustaining Treatment 



Wills
 Just over 1/3 of 

Americans have a 
will, and fewer 
have any estate 
planning 
documents at all.

 People do not want 
to think about 
dying.



Wills

Simple Wills

Pour over Wills

Wills with a Bypass Trust



Trusts
 Living Trusts can be 

a valuable tool for 
people who want to 
keep their affairs 
private, avoid 
probate, disinherit a 
family member or 
protect assets.

 It is more difficult 
to challenge a trust 
than a will.



Trusts

Revocable

Irrevocable

Life Insurance

Special Needs



Revocable Trust 
You can be your own Trustee

You maintain total control over your assets during 
lifetime

May change or revoke the terms of the trust at 
any time

Add or remove assets at any time
Plan for Incapacity

Proper disposition to trust’s beneficiaries upon death

You will save time and money for your beneficiaries
Funds can be made immediately available for 

costs and distribution to beneficiaries
Trust Administrations are simpler and cost less



Irrevocable Trust
You decide which assets you put 
into your Trust
Trust must be irrevocable, but you 
may:

Change the Beneficiaries
Revoke the Trust
Fire the Trustee
Direct Investments

You will receive the same income 
that you had before you created the 
Trust
No Capital Gains Tax on sale of 
home
No loss of deductions or exemptions
No Gift Taxes
No Probate



Asset Protection
 About 14 percent of all 

people over age 65 
have two to three 
chronic conditions that 
erode their ability to 
live independently. 

 14 percent of this 
population will become 
vulnerable enough to 
require extra care.

 We can expect nearly 
11 million vulnerable 
boomers requiring 
assistance.



Asset Protection
 How will you pay for Nursing   

Home Care?

–Private Pay-Currently up to 
$15,000 per month

–Long Term Care Insurance

–Medicaid



Asset Protection
Medicaid

 A Single Person can have:
– $15,750
– A prepaid burial fund
– Car

A Community Spouse can have:
– A house as long as they live in it
– $74,000 to $128,000 in assets
– A prepaid burial fund



Estate and Gift Tax

 $5,850 New York State Estate 
tax exemption  

 However, if an individual dies owning just 5% 
more than the $5,850,000.00, there is a “cliff” 
taxing the decedent on the full value of the 
estate, not just the amount over the exemption

 Federal Estate Tax Exemption
 Effective January 1, 2020, the Federal Estate 

Tax Emption is $11,580,000.00 per person, 
through December 31, 2025. Effective January 
1, 2026, the Federal Estate Tax Exemption will 
sunset and revert back to $5,490,000.00, per 
person

 $15,000 annual gift exclusion



Succession Planning
 The manner in 

which a business is 
organized affects 
estate planning and 
the owners liability.

 A perfect personal 
estate plan that 
does not include 
your business plan 
will cause anxiety 
for your family as 
well as your 
business partners.



Succession Planning
Will your business continue after 

your death?  Will it have to be 
liquidated? 

Will your partner’s spouse or 
children be your new partner?

How do your protect yourself and 
your company?



Succession Planning
Do you have a Buy-Sell or Cross-

Purchase Arrangement in place?

Have shares been assigned to a 
trust to avoid probate of the 
decedent’s will?



Succession Planning

Life Insurance can be used in 
a partnership to help transfer 
one partners’ interest to the 
other partners if that partner 
dies.



Succession Planning
 In a cross-purchase agreement, 

each partner owns a policy on 
each of the other partners, pays 
the premiums, and names 
himself/herself as beneficiary.  
When a partner dies, the 
remaining partners will have 
sufficient funds to purchase the 
deceased partners’ share of the 
business.



Succession Planning
With a Buy Out Agreement, the 

partnership itself owns the 
policy, pays the premium, and 
names itself as the beneficiary. 
The proceeds are free from 
income tax to the business, but 
part of the proceeds may be 
included in the taxable estate of 
the deceased partner.



Sooner is Better than Later
By making arrangements for 

your final days and beyond isn’t 
just about helping your family 
through difficult times.  It also 
lets you designate 
representatives to make 
decisions about your care, 
withdraw money from your 
accounts to pay your bills and 
celebrate your existence in 
exactly the way you want.



Free Consultations
 We can help after the death of a 

loved one – Intestacy, Probate, 
Estate Admin., Trust Admin., 
Litigation

 Help you choose the Estate Plan
that’s right for YOU

 Assist with Long-Term Care Plan
 Appoints typically last about

an hour

STAY CONNECTED

Saturday 
8 am - 9 am

on

Kingston area:
Sunday 7am -8am

Sunday 8am -9am
92.5 FM/920AM
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